
the decade of delusion



“the first rule is that you should not fool yourself, 
and you are the easiest person to fool”

Richard Feynman





















corrupt 
wasteful & secretive 

dangerous



corrupt





“by 2025 ad fraud may become the world’s second largest 
source of criminal income, after drug trafficking” 

world federation of advertisers



Dr. Roberto Cavazos



“i have studied the economic 
costs of fraud in many sectors 

for decades and i was left 
stunned by the scale of fraud in 

online advertising ”

Dr. Roberto Cavazos



“the scale of fraud we found is 
jaw-dropping. the industry 

continues to waste money on 
what is essentially organized 

crime.”
Anthony Hitchings 

Digital Advertising Director 
The Financial Times



there is more traffic on the web from malicious bots  
than there is from human beings







wasteful & secretive





49% of money siphoned off by adtech ecosystem



about 1/3 of those dollars “completely untraceable”



88% of dollars not traceable end-to-end
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“they did not set out to fuel misinformation and hate and 
divisivessness, but that’s what the algorithms learned”

prof. haney farid, UC Berkeley



“I want to be unambiguous:  
Facebook does not profit from hate.”

nick clegg



“I want to be unambiguous:  
Bullshit”

me



the hidden hand





the hidden hand



is the free internet reliant on advertising?  yes 
is it reliant on tracking?  no





since when did the convenience of marketers become more 
important than the privacy rights of individuals and the integrity 

of democratic institutions?



tracking



online advertising supports many wonderful things



the decade of delusion



thank you




